Koenings' Reeded Edge Half Newsletter #51 


July 15, 2023 


Dear Reeded Edge Half Collector: 


My mission in the next 19 months is to educate collectors further in the study of Reeded Edge 
Halves. A few of my goals are listed below: 


1. Report the Top 25 Rarest die marriages, monthly. 

2. Report the results of recent auction sales of R-4 and rarer die marriages 

3. Have photos of interesting die stages 

4. Complete a 3rd Reeded Edge Half Dollar Census by November 2024 

5. Prepare a 2™ book on Reeded Edge Half Dollars this year (2023)[on hold] 


Last month’s Newsletter #50 provided you with large photos and information on the 1839 GR-6 
die marriage. It was the 20 Rarest Capped Bust Reeded Edge Half Dollar and I rated it R-3+ 
(201 to 300 known). 


Top 25 Rarest Reeded Edge Half Dollars (Cont.) 


1837 GR-6 (19 Rarest) 


In 2012, Dick Graham listed the 1837 GR-6 die marriage as R-3 (201 to 500 known) at that time 
his Census showed 63, 62, 62, 61, 58, 55, 55, 53, 50, 45 and 45. However, my 2021 Census 
paints a different picture. Out of 37 respondents, only 10 reported having an 1837 GR-6. My 
Census showed 63, 62, 58, 53, 50, 45, 45, 25, 20 and 8. 


This die marriage was previously discussed in Koenings’ Reeded Edge Half Newsletter #10 on 
January 15, 2020. At that time, 1837 GR-6 was one of the 38 Most Common Die Marriages. 
Since then, I have completed my “Records of Sales” for all die marriages over R-2 and 
compared it to the number reported in My November 2021 Census. I now rate this die marriage 
R-4 (76 to 200 known). Some new information that I now include in my Newsletters is the 
amount of reverse rotation, if any. 


When I searched StacksandBowers Archives, I found 7 specimens listed. All of them appeared 
to have a reverse rotation averaging about 10 degrees CW + or — 2 degrees. When I searched 
Heritage Archives, I found 4 specimens and 3 appeared to have a reverse rotation of near 10 
degrees CW. However, a PCGS F-15 specimen had no rotation. 
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1837 GR-6 PCGS AU58 Obverse (Photo Courtesy of Heritage) 


1837 GR-6 appears to be the first and only use of Obverse 3 and Reverse F in Graham’s book. 
Jules Reiver listed this die marriage as JR-11 in his 1988 Variety Identification Manual. 


The two most common features of the above obverse are a recutting over the top of 7 and a 
stumpy heavy temple curl, just below I in LIBERTY. Details will be shown on next page. 
Graham notes that the bust is usually weak on this variety as are the stars on both sides of the 


portrait. 


Blow Up showing Recutting over 7 


The position of the 7 is slightly higher than the 3 in the date. The recutting is usually very 
obvious above the top of the 7. 


1837 GR-6, XF45 Blow Up of Stumpy Heavy Temple Curl under I 


1837 GR-6 PCGS AUS58 Reverse (Photo Courtesy of Heritage) 


The above photo appears to be an Early Die Stage (EDS) and has UNITED with a weakness at 
the bottom. In a Late Die Stage (LDS) the lettering in the legend might have all the letters drawn 
to the edge and have very weak dentils. The other main feature of this reverse is the upper right 
corner of the shield where there is an additional line. 


Next month, in Newsletter #52, I will be showing photos and information on the 1837 GR-11 die 
marriage. This die marriage was previously listed as R-5 (31 to 75 known) in Graham’s 2012 
book. However, numerous lower grade specimens have shown up, yet higher grades are scarce. 
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Something to Think About (Cont.) 


Last month in Newsletter #50, I presented information on 4 series of half dollar die marriages 
that were minted from 1807 to 1891. There were 450 Capped Bust Lettered Edge, 56 Capped 
Bust Reeded Edge and two groups of Liberty Seated Half Dollars that numbered over 1,185 die 
marriages. 


I also presented information on the “John Reich Collectors Society” (JRCS) including how it was 
formed by the 5 authors of “Early United States Dimes 1796-1837” 


This month, I am presenting information on the “Liberty Seated Coin Club” (LSCC). Not only 
was John W. McCloskey, JRCS #2 but he and Russell J. Logan, JRCS #3, wrote the book 
“Federal Half Dimes 1792-1837” in 1998. So, when I read the President’s Message in the Spring 
2023 issue of “The Gobrecht Journal” (LSCC 50" Anniversary) by Len Augsburger, I found his 
comments very interesting. Len mentioned that John McCloskey while serving as both LSCC 
President and editor of “The Gobrecht Journal” had a strict policy of advertising only Seated 
coins. Len further stated that he only caught John violating this policy one time when he 
published an ad for an 1839 half dollar with rotated dies. We now know the 1839 half dollar is 
the 1839 GR-8, Greatly Rotated, a bust coin. 


What I don’t understand is why John McCloskey had such a strict policy on Seated coins, 
especially when Christian Gobrecht designed both Capped Bust Reeded Edge Halves and Seated 
Liberty half dollars. The fact that LSCC has a Gobrecht Journal and an E-Gobrecht monthly also 
confuses me. 


For awhile I collected half dollars from the New Orleans mint, especially 1840-O. However, it 
got even more exciting when I decided to hunt for all 7 Liberty Seated half dollar die marriages 
for the year 1839. Several times I almost gave up. After finding the initial coin, an 1839 WB-6 
in PCGS XF45 (a beautiful coin), I then bid on a Raw XF specimen that was a WB-3 and the 
rarest die marriage for the year. However, the winning bidder returned the coin and the owner of 
the coin listed it again. This time I won the coin for less. That inspired me to continue the hunt. 
After buying the first coin in August 2022, I then completed my mission by buying the seventh 
die marriage by April 2023. I am not a rich person, however the total cost over 8 months was 
over $5,400 which averages under $700 per month. It was quite a learning experience as one of 
the coins was in a certified holder that said it was with “Drapery” but was an 1839 WB-2. My 
set averaged about XF and if you used the Red Book, their values suggest a price closer to 
$9,725. 


Part of my research this month was to compare prices of the rarest die marriages for Capped Bust 
Lettered Edge, Capped Bust Reeded Edge and Liberty Seated Half Dollars. For Capped Bust 
Lettered Edge halves 1817/4 O-102 and O-102a seems to be the most talked about die varieties. 
The finest known specimen, an PCGS AUS3 sold in a Stacks Auction in July 2009 sold for 
$356,500. 


Something to Think About (Cont.) 


In the November 2021 issue of the J R Journal the following information was provided: 


1807 to 1836 Lettered Edge R-6 and Rarer 
Year Die Marriage Rarity Number Reported 


1817 O-102 7- 2 
1817 O-104 6 13 
1823 O-113 6+ 8 
1825 O-118 Tr 4 
1827 O-137 6- 19 
1827 O-148 6 1) 
1827 O-149 Tt 2 
1829 O-120 8 1 
1831 O-120 6- 19 
1832 O-123 hice 2 
1833 O-116 (a5 0 
1834 O-122 7+ 0 
1835 O-111 Te 0 


1836 to 1839 Reeded Edge R-6 and Rarer 
Year Die Marriage Rarity Number Reported 


1838-O GR-1 7 2 
1839 GR-1 i y 
1839-O GR-2 8 2 
1839-O GR-3 8 1 


Rarest Liberty Seated (per latest Red Book) 


Year Die Marriage Mintage Number Known 


1844-O Double Die 

1847 7/6 unk unk 
1853-O No arrows unk 4 
1870-CC 54,617 unk 
1873 Open 3 214,200 unk 
1878-S 12,000 53 


Something to Think About (Cont.) 


On the previous page, I listed several R-7 and R-8 die marriages for each of the 3 series. They 
are non-collectible for the average collector. In Newsletter #44, December 15, 2022, I presented 
a new list of the Top 25 Rarest Reeded Edge Halves that added the 1839 GR-8, Greatly Rotated 
to the Top 5 Rarest. After over 10 years of study only 6 specimens have been found. The 
information provided in my New Book on 1839 half dollars is so new that most ordinary 
collectors are not aware of this rarity. I expect another 6 specimens will show up in the next 10 
years. 


The 1838-0 half dollar has long been known as a Classic Rarity. It has been placed in the same 
category as 1913 V-nickels, 1804 Dollars, 1894-S dimes, 1823 quarters and 1827 quarters and 
yet in November 2019 a PR-63 specimen only sold for $504,000. There are only 9 known yet 
the Red Book keeps reporting 20 were minted. 


In 2012, Dick Graham reported only 3 known of the 1838 GR-5 die marriage. I now have 
records of 20 specimens known, yet last month an ICG XF details specimen, damaged and 
cleaned, sold for only $2,610. The damage per the seller was a small scratch under Star 3. 


The 7" Rarest Reeded Edge half is the 1837 GR-25 die marriage. Last month a raw XF sold for 
$2,325 on eBay, a new record, yet far below any comparable Lettered Edge or Liberty Seated 
half die marriage. 


An interesting note, on July 20-21, 2023, 2 important Liberty Seated halves will be offered in a 
Hertiage Auction. They are 1839 WB-1 in attractive PCGS AUS55 with an obvious clash at the 
elbow and an 1878-S half dollar in NGC VG details, cleaned. As of July 12, 2023 the highest 
bid was $19,005 for the 1878-S. The 1839 WB-1 appears to be a later use of the die. 


Rarity vs. Beauty 


In the July 2023 issue of the “Numismatist” by Wendell Wolka, he presented “Does the 
condition of Obsolete Paper Money really matter?”. He said ‘The importance of condition is 
inversely proportionate to the level of rarity”. In simpler words he said “Bad breath is better 
than no breath at all.” 


Although he was talking about paper money, especially with all the problems there were with 
pinholes, punch-hole cancels, mounting hinge remnants and more, he pointed out that if all you 
had were beautiful notes, you had nothing if you did not have the rarer notes. I compare that to 
Reeded Edge Halves, a series that is filled with rare die marriages and die stages. 


Conclusion 


To find 52 out of 56 known Reeded Edge half die marriages would be a major accomplishment 
for any average collector. Last month, the 5" rarest, an 1838 GR-5 in ICG XF details, damaged 
and cleaned sold for $2,610. The damage was a small scratch under Star 3 but the reverse looks 
much closer to AU. The 6" rarest, an 1837 GR-25 in Raw XF sold for $2,325. 


Currently there are 2 other 1838 GR-5’s available on the internet. The finest known is a PCGS 
AUS55, however, Harry Liabstain has a NGC AUS5 specimen for sale at $6,250. Another dealer 
has a PCGS VF35 specimen advertised on Collectors Corner for $5,995 since March 15, 2023. 
The NGC AUS5S5 specimen looks like a bargain. 


NEW BOOK ON 1839 HALF DOLLARS 


It has been 11 years since Dick Graham has printed his fantastic book “A Registry of Die 
Varieties of Reeded Edge Half Dollars 1836-1839”. Things change, rarities change and new 
information has been learned. 


This book “The Koenings Collection of 1839 Philadelphia Half Dollars, Including Liberty 
Seated Half Dollars” is my attempt to inform all collectors of the possibilities that exist in both 
series. This book not only includes all 8 die marriages of 1839 Reeded Edge Halves but also 
includes all 7 die marriages of Liberty Seated Half Dollars. In addition, there are numerous die 
stages of 1839 Reeded Edge Halves including (3) 1839 GR-8’s, Greatly Rotated, (1) 1839 GR-8 
with Normal Rotation and (2) 1839 GR-8’s with Late Die Stage die breaks. 


The book also covers the history of previous authors on the subject and includes extra large 
photos of each obverse and reverse (6” in diameter). The book is 8.5” x 11” and has protective 
Mylar covers along with a spiral binding that allows you to open the book and lay it flat to see 
both sides of a particular die marriage. The book has 71 numbered pages plus indexes and a total 
of 65 photos. 


It is now available to JRCS members, LSCC members and all collectors that recetve my Reeded 
Edge Half Newsletters for $39 plus $4 for shipping and handling. Only 100 copies have been 
printed. If you would like a copy, please send a check or money order to: 


Jim Koenings 
P.O. Box 2382 
Riverside, CA 92516 


If you would like your copy sooner, you can send payment of $43 through Paypal to my email 
address of bustcoin1 @verizon.net . 


Next Month 


Next month will feature the 1837 GR-11 die marriage. Although rated R-5 in Graham’s 2012 
book, I now rate it R-4. It is an unusual die marriage as higher grade specimens (above AUS55) 
may still be rated R-5. 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes its J R Journal normally 
about 3 times a year. There is so much you can learn from the many articles that are published, 
including New Discoveries, Census Information on early silver issues, mint processes, die stage 
information and more. Membership is just $25 per year. Anyone interested may contact W. 
David Perkins at wdperki@attglobal.net . 


LSCC 


I also strongly recommend that collectors interested in Liberty Seated Coins join LSCC. LSCC 
publishes its Gobrecht Journal 3 times a year by Greg Johnson and John Frost. They also have 
their E-Gobrecht Monthly Newsletter that is published by Paul Kluth. Membership is just $30 
per year. Anyone interested may contact Jeff Ball at jeffballphoto@gmail.com . 


Happy Hunting! 


